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YEAR  ENDED  31st  MARCH 


4957 


ALBERTA  GOVERNMENT  TELEPHONES 


Edmonton,  Alberta. 
October  1,  1957. 


To  His  Honour, 

J.J.  Bowlen, 

Lieutenant  Governor  of  the  Province  of  Alberta, 
Edmonton,  Alberta. 


Sir:- 


I  have  the  honour  to  transmit  the  Forty-fifth  Annual 
Report  of  the  Department  of  Telephones  for  the  year  ended  March  31st  1957, 


I  have  the  honour  to  be.  Sir, 
Your  obedient  servant. 


Gordon  E.  Taylor, 
Minister  of  Telephones. 


Edmonton,  October  1,  1957. 


Honourable  Gordon  E.  Taylor, 
Minister  of  Telephones, 
Province  of  Alberta, 
EDMONTON,  Alberta. 


Sir:  — 


It  is  my  privilege  to  submit  the  forty-fifth  annual  report  of  the 
Alberta  Government  Telephones  for  the  year  ending  March  31,  1957. 

The  continuing  growth  within  the  Province  is  reflected  in  all  the 
operations  of  the  Alberta  Government  Telephones  and  has  resulted  in  substantial 
increases  in  the  investment  in  all  classes  of  telephone  plant.  At  the  end  of  the 
fiscal  year  the  investment  in  telephone  plant  amounted  to  $93,405,722.00  an  in¬ 
crease  of  $  16,735,785.00  over  the  previous  year. 

The  system  showed  a  net  gain  of  17,364  stations  during  the  year 
to  bring  the  total  A.G.T.  stations  to  165,764.  We  also  provided  long  distance 
connections  for  27,925  Rural  Mutual  Telephone  Company  stations  and  84,748  City 
of  Edmonton  stations.  The  total  of  2,716  applicants  waiting  for  service  at  March 
31,  shows  a  decided  improvement  over  the  total  of  6, 140  shown  at  the  end  of  the 
previous  fiscal  year. 

Earnings  of  $  19,087, 105.00  were  up  $2,647,054.00  while  total 
deductions  from  earnings  of  $15,018,684.00  increased  by  $2,557, 029.00  to  leave 
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a  net  operating  income  of  $4,068,421 .00,  an  increase  of  $90,025.00  over  last  year. 


Long  distance  calls  completed  during  the  year  totalled  11,805,829 


an  increase  of  1 , 124, 171 ,  or  10.5%  over  the  previous  year. 


NO.  OF  LONG  DISTANCE  MESSAGES 
IN  MILLIONS 

(As  at  March  31st  each  year) 
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Satisfactory  progress  is  being  made  on  the  final  stages  of  the 
nation  wide  microwave  radio  relay  system  and  it  is  expected  that  the  Alberta  portion 
will  be  completed  before  the  end  of  1957.  This  system  will  provide  a  substantial 
increase  in  long  distance  circuits  as  well  as  facilities  for  the  television  network. 

Work  is  also  progressing  on  the  direct  distance  dialling  system 
which  will  ultimately  link  the  whole  of  the  North  American  continent.  This  system 
when  completed  will  allow  operator  dialling  on  a  majority  of  calls  and  will  ulti¬ 
mately  allow  the  subscriber  to  dial  the  called  number  direct  on  station  to  station 
calls.  Operator  assistance  will  still  be  required  on  person  to  person  calls. 

Preliminary  construction  is  under  way  to  establish  a  microwave 
system  into  the  Peace  River  country.  Completion  of  this  system  is  planned  for  the 
end  of  1957,  and  will  provide  a  much  needed  increase  in  Toll  facilities  for  this  part 
of  the  Province. 


The  long  range  plan  of  converting  manually  operated  exchanges 
to  dial  service  is  progressing  satisfactorily.  The  following  offices  were  converted  to 
dial  operation  during  the  year:  Big  Valley,  Clyde,  Duchess,  Fort  Saskatchewan  and 
Tilley. 

The  provision  of  special  services  for  Oil  and  Gas  Pipe  Line 
Companies  is  continuing.  At  the  end  of  the  year  we  were  providing  radio  facilities 
to  the  Peace  River  Oil  Pipe  Line  Company  and  the  Cremona  Pipe  Lines  Limited, 
while  work  is  progressing  on  similar  facilities  for  Britamoil  Pipe  Line  Company, 
Gibson  Associated  Oils  Limited,  and  the  Alberta  Gas  Trunk  Line. 
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The  increasing  demand  for  mobile  telephone  service  is  receiving 
our  attention.  Plans  are  being  made  to  extend  this  service  and  to  provide  mobile 
sets  to  subscribers  on  a  rental  basis  as  soon  as  the  necessary  maintenance  facilities 
can  be  provided. 


EXCHANGE  SERVICE 


At  the  end  of  the  fiscal  year  there  were  278,437  telephones  in 
service  in  the  Province,  made  up  as  follows: 


A.G.T.  Exchange  Sets 

162,923 

"  P.B.X. 

1,213 

Toll  Office  Sets 

168 

"  Party  Line  " 

1,460 

Total  A.G.T. 

165,764 

Rural  Mutual  Telephone  Co.  Sets 

27,925 

City  of  Edmonton  System 

84,748 

278,437 

In  addition  to  the  above,  there  were  690  privately-owned  mobile 


telephones  in  the  Province  to  which  we  give  service. 


DISTRIBUTION  OF  TELEPHONES  IN  THOUSANDS 
IN  ALBERTA  FOR  THE  10  YEAR  PERIOD 
April  1,  1948  -  March  31,  1957 


■  A.C.T  OWNED  §|  PRIVATE  SYSTEM  □  RURAL  MUTUAL  COMPANY 
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During  the  year  the  net  gain  in  A.G.T.  telephones  was  17,364. 
An  increase  of  6,938  for  the  City  of  Edmonton  and  280  for  Rural  Mutual  Telephone 
Companies  brought  the  total  gain  for  the  Province  to  24,582. 


There  are  130,635  dial  telephones  in  the  system,  or  78.8%  of 
A.G.T.  sets.  Including  the  City  of  Edmonton  Telephone  System  and  7,376  Rural 
Mutual  Company  sets,  it  is  80%  for  the  Province. 

During  the  year  the  outside  plant  at  twelve  exchanges  was 
completely  rebuilt.  At  six  others  it  was  partially  rebuilt.  New  exchange  equip¬ 
ment  installed  provided  an  additional  16,640  lines  of  which  13,435  were  automatic. 

TOLL  SERVICE 


The  number  of  Long  Distance  calls  offered  continued  at  a  high 
level.  Construction  of  new  toll  pole  lines,  installation  of  new  central  office  toll 
equipment,  and  completion  of  the  Trans-Canada  microwave  system  later  this  year, 
should  relieve  the  congestion  on  main  toll  routes  and  provide  improved  long  distance 
service. 


An  additional  153  miles  of  new  toll  pole  lines  were  constructed 
during  the  year  and  153.4  miles  of  existing  lines  were  rebuilt. 


FINANCIAL 
Operating  Income 


The  financial  statements  show  the  results  of  another  successful 
year.  Revenues  of  $  19,087, 105.00  are  up  $2,647,054,  or  16. 1%  over  the  pre- 
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ceding  year  as  a  result  of  the  increase  in  exchange  stations  and  long  distance  calls. 
Operating  Expenses 

Operating  Expenses  of  $9,609,293.00  increased  by  $1,561,833.00 
or  19.4%  and  reflect  the  increased  costs  in  all  departments  resulting  from  rising  pay¬ 
roll  costs.  Included  in  this  figure  are  the  costs  of  operating  radio  station  C.K.U.A. 
totalling  $85,083.00,  down  $8,950.00  from  last  year.  The  total  cost  to  the  A.G.T. 
of  the  radio  station  since  it  was  taken  over  in  1944,  is  $886,849.00. 

Earned  Surplus 

The  earned  surplus  for  the  year  of  $4,068,421 .00  shows  an  in¬ 
crease  of  $90,025.00  over  last  year,  or  2.3%. 

Telephone  Plant 

This  year  we  show  the  greatest  increase  in  plant  in  the  history  of 
the  system.  Total  plant  now  stands  at  $93,405,722.00,  an  increase  of  $16,735,785. 
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Telephone  Debt 

Borrowings  from  the  Provincial  Treasurer  for  Plant  extension  totalled 
$10,000,000.00  for  the  fiscal  year,  to  be  repaid  over  a  twenty-five  year  period  and  bearing 
an  interest  rate  of  3i%.  We  have  been  advised  that  future  borrowings  will  bear  a  rate  of 
4^%.  During  the  year,  payments  of  $  1 ,445,374.00  were  made  to  reduce  the  principal  on  our 
debt,  and  $  1 ,583,670.00  in  interest,  to  make  a  total  of  $3,029,044.00.  The  following 
schedule  shows  the  standing  of  the  loans  at  March  31,  1957. 


Original  Amt. 

Repayment 

Interest 

Total 

Outstanding  Debt 

of  Loan 

of  Principal 

Payment 

Payment 

March  31,  1957 

A 

$18,000,000.00 

$3,890,253.96 

$6,056,564.45 

$  9,946,818.41 

$14,109,746.04 

C 

2,000,000.00 

353,981.99 

366,423.26 

720,405.25 

1,646,018.01 

D 

5,000,000.00 

726,269.56 

726,458.28 

1,452,727.84 

4,273,730.44 

E 

7,000,000.00 

801,134.58 

832,249.37 

1,633,383.95 

6,198,865.42 

F 

8,000,000.00 

635,592.12 

861,995.29 

1,497,587.41 

7,364,407.88 

G 

8,000,000.00 

416,335.96 

581,448.33 

997,784.29 

7,583,664.04 

H 

7,000,000.00 

178,987.29 

249,440.61 

428,427.90 

6,821,012.71 

1 

10,000,000.00 

- 

70,000.00 

70,000.00 

10,000,000.00 

$65,000,000.00 

$7,002,555.46 

$9,744,579.59 

$16,747,135.05 

$57,997,444.54 
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Depreciation  &  Renewal  Reserve 

The  Depreciation  and  Renewal  Reserve  now  stands  at 
$  19,907,665.00  or  21 .3%  of  the  telephone  plant  at  the  end  of  the  fiscal  year. 
Additions  to  the  reserve  amounted  to  $4,737,740.00,  while  charges  to  reserve  for 
worn  and  obsolete  plant  amounted  to  $787,574.00  leaving  a  net  advantage  to  the 
reserve  of  $3,950, 166.00. 


MISCELLANEOUS 
Pension  Fund 

At  March  31,  1957  there  were  2,051  employees  in  the  Pension 
Plan,  of  which  1,088  were  male  and  963  female,  an  increase  of  172  or  9.2%  during 

Vj  ' 

the  year. 


There  were  181  pensioners  who  received  a  total  of  $21, 196.96 
during  the  year,  making  an  average  pension  of  $1 17. 1 1 . 


Pension  fund  investments  at  the  close  of  the  fiscal  year  were  as 


follows: 


Government  of  Canada  Bonds 
Provincial  Government  Bonds 
Municipal  &  School  Dis.  Bonds 


$1,490,000.00  23.9% 

2,606,000.00  41.9% 

2,130,000.00  34.2% 

$6,226,000.00  100% 


In  addition  to  the  investments  there  was  a  cash  balance  of 


$186,441 .96  available  for  investment. 
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Staff 

At  the  end  of  the  fiscal  year  there  were  2,998  regular  employees, 
of  which  1,760  were  female  and  1,238  male,  an  increase  of  330  over  the  previous 
year.  In  addition,  there  were  198  salaried  agents  and  469  commission  agents. 

NUMBER  OF  EMPLOYEES 


1948  1949  1950  1951  »952  1993  »95*  >955  195*  1957 

Hf  MALE.  ||]  FEMALE 


Salaries  paid  to  regular  employees  during  the  year  amounted  to 
$8,232,042.74,  an  increase  of  $  1 , 128,344.32  or  15.9%  over  the  previous  year. 
Salaried  agents  were  paid  $686,577.78  and  commission  agents  $72,118.25. 

The  average  salary  per  employee  has  risen  again  this  year,  as  a 


result  of  wage  increases  for  all  departments.  The  average  salary  for  each  of  the 
past  four  years  is  as  follows: 
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Payroll  Deductions 

Contributions  by  the  staff  to  the  Red  Cross  and  Community  Chest 
amounted  to  $6,  113.80  for  the  year. 

Savings  bonds  having  par  value  of  $194,450.00  were  purchased 
by  employees  through  our  payroll  deduction  plan,  an  increase  of  $33,400.00  over 
last  year.  There  were  929  employees  participating. 

Appreciation 

The  management  again  wishes  to  express  their  appreciation  to  the 
staff  for  their  co-operation  and  loyal  service  during  another  year  of  continued 
expansion. 


O 


DEPUTY  MINISTER  &  GENERAL  MANAGER 


STATISTICS 

MARCH  31,  1948  to  MARCH  31,  1957 


I 


ALBERTA  GOVERI 


1948 

1949 

1950 

1951 

NUMBER  OF  TELEPHONES 

System  Owned 

55,506 

60,739 

69,716 

78,741 

Rural  Mutual  Company 

21,382 

22,456 

23,286 

24,144 

Private  System 

28,274 

30,284 

35,328 

40,937 

Total 

105,162 

113,479 

128,330 

143,822 

TELEPHONE  MOVEMENT 

Connected 

14,198 

14,380 

20,930 

23,239 

Disconnected 

8,057 

9,147 

11,953 

14,214 

Increase 

6,141 

5,233 

8,977 

9,025 

NUMBER  OF  EXCHANGES 

300 

309 

324 

327 

NUMBER  OF  TOLL  OFFICES 

210 

209 

215 

216 

LONG  DISTANCE  MESSAGES 

4,474,542 

5,092,794 

5,602,546 

6,258,353 

TOTAL  PLANT 

$18,799,570 

21,467,010 

25,650,608 

29,586,373 

TOTAL  EARNINGS 

$  5,318,175 

6,092,547 

6,984,055 

8,126,446 

TOTAL  EXPENSES 

$  3,699,790 

4,104,659 

4,730,362 

5,367,639 

SURPLUS 

$  1,618,385 

1,987,888 

2,253,693 

2,758,807 

EMPLOYEES 

Men 

399 

478 

513 

588 

Women 

592 

661 

746 

825 

TOTAL  PAYROLL 

$  1,639,353 

2,010,571 

2,506,486 

2,978,088 

1 


IIENT  TELEPHONES 


1952 

1953 

1954 

1955 

1956 

1957 

90,337 

24,841 

47,752 

162,930 

101,301 

25,854 

53,989 

181,144 

118,179 

26,599 

60,069 

204,847 

130,386 

27,330 

67,224 

224,940 

148,375 

27,669 

75,043 

251,087 

165,764 

27,925 

84,748 

278,437 

29,198 

17,603 

11,595 

25,467 

14,503 

10,964 

29,518 

12,640 

16,878 

24,589 

12,380 

12,209 

36,260 

18,275 

17,985 

39,169 

21,805 

17,364 

333 

350 

367 

372 

374 

379 

217 

216 

198 

185 

177 

168 

6,950,911 

7,719,426 

8,569,511 

9,389,106 

10,681,658 

11,805,829 

6,516,831 

45,562,898 

55,652,203 

66,099,199 

76,669,937 

93,405,722 

9,314,190 

10,720,823 

12,494,470 

14,085,274 

16,440,052 

19,087,105 

6,575,558 

7,913,449 

9,594,653 

10,470,519 

12,461,656 

15,018,684 

2,738,632 

2,807,374 

2,899,817 

3,614,755 

3,978,396 

4,068,421 

1 

666 

1,055 

753 

1,217 

856 

1,339 

949 

1,383 

1,099 

1,569 

1,238 

1,760 

3,958,401 

F - 

4,726,224 

5,481,912 

6,054,521 

7,103,698 

8,232,043 
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AUDITOR'S 

REPORT 


GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
OFFICE  OF  THE  PROVINCIAL  AUDITOR 


Edmonton,  July  8,  1957. 


Honourable  Gordon  E.  Taylor, 
Minister  of  Telephones, 
Buildings. 


I  have  audited  the  books  and  records  of  the  Alberta  Government  Telephones  for  the 
year  ended  March  31,  1957.  The  following  statements  are  submitted  herewith: 


Statement  Particulars 

A.  Balance  Sheet 

B.  Surplus  Account 

C.  Condensed  Statement  of  Income 

D.  Depreciation  and  Renewal  Reserve 

Alberta  Government  Telephones  Pension  and 
Death  Benefit  Fund: 

E.  Balance  Sheet 

F.  Statement  of  Operations 


Operations  for  the  year  resulted  in  a  net  income  of  $4,068,421 .06  after  providing 
$1,718,859.60  for  debt  charges,  $3,200,000.00  for  depreciation  and  renewal  re¬ 
serve  and  $85,083.01  being  the  net  operating  costs  in  respect  of  radio  station 
CKUA.  The  net  income  was  carried  to  the  surplus  account  from  which  was  appro¬ 
priated  $1,500,000.00  for  the  depreciation  and  renewal  reserve  and  $5,626, 171 .75 
for  acquirement  of  capital  assets,  leaving  a  net  balance  in  the  surplus  account  of 
$498,983.37  as  at  March  31,  1957. 

Pension  and  death  benefit  fund  assets  are  subject  to  the  comments  contained  in  the 
certificate  attached  to  the  Pension  and  Death  Benefit  Fund  Balance  Sheet. 
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The  Alberta  Government  Telephones  have  the  following  estimated  contingent 
liabilities  which  were  not  reflected  on  the  Balance  Sheet  as  at  March  31,  1957. 

In  respect  of  commitments  for  purchase 

of  equipment  for  future  delivery  $  13,009,525.00 

In  respect  of  uncompleted  building 

contracts  3,334,726.00 

Subject  to  the  foregoing,  I  certify  that,  in  my  opinion  the  accompanying  Balance 
Sheet  is  properly  drawn  up  so  as  to  show  the  true  financial  position  of  the  Alberta 
Government  Telephones  as  at  March  31,  1957,  according  to  information  and  ex¬ 
planations  given  to  me  and  as  shown  by  the  books  of  the  Alberta  Government  Tele¬ 
phones,  and  the  accompanying  Condensed  Statement  of  Income  correctly  sets  forth 
the  result  of  operations  for  the  year  ended  at  that  date. 


C.K.  Huckvale,  F.C.A. 
Provincial  Auditor 
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Statement  A 


GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
ALBERTA  GOVERNMENT  TELEPHONES 
BALANCE  SHEET  AS  AT  MARCH  31,  1957 

ASSETS 


Capital: 


Telephone  plant: 


Real  estate 

$ 

12,259,174.70 

Equipment 

42,703,332.84 

Exchange  lines 

19,044,793.49 

Toll  lines 

17,411,450.29 

Office  furniture  and  fixtures 

899,527.16 

Tools,  vehicles  and  sundry  equipment 

948,308.00 

Deferred  construction  charges 

139,135.44 

$ 

93,405,721.92 

Materials  and  supplies 

4,735,900.87 

$ 

98,141,622.79 

Current: 

Cash  on  hand  and  in  bank 

Accounts  receivable  less  allowance 

$ 

688,811.73 

for  doubtful  accounts 

2,235,568.94 

Prepaid  expenses 

155,476.03 

3,079,856.70 

Reserve  funds: 

Depreciation  and  renewal  reserve 
assets.  Statement  D. 

Pension  and  death  benefit  fund. 

$ 

1,222,787.04 

Statement  E 

6,480,200.36 

7,702,987.40 

Trust  funds: 

Due  from  general  account 

$ 

36,088.36 

Government  of  Canada  bonds 

194,069 .55 

230, 157.91 


$  109,154,624.80 
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Statement  A  (Cant'd) 


LIABILITIES 


Capital : 

Advance  from  Provincial  Treasurer  $  57,997,444.54 

Capital  surplus  arising  from  capital  assets 

acquired  from  revenue  funds  21,459,300.11 

Depreciation  and  renewal  reserve  invested 

in  plant  18,684,878. 14 


Current: 

Accounts  payable 
Accrued  interest,  not  due 
Unearned  revenue 


$  98,141,622.79 


$  1,549,632.21 
596,228.86 
435,012.26 

2,580,873.33 


Reserves: 

Depreciation  and  renewal  reserve 
Less:  Investment  in  plant 

Pension  and  death  benefit  reserve 


$19,907,665.18 
18,684,878.14 
$  1,222,787.04 
6,480,200.36 

7,702,987.40 


Surplus  as  per  Statement  B 
Trust: 

Employees'  accounts 
Government  of  Canada  bond 
instalments  payable 
Other  trust  liabilities 


498,983.37 


$  113,604.16 

83,697.60 

32,856.15 

230,157.91 


$109,154,624.80 


This  is  the  Balance  Sheet  referred  to  in  my  report  of  July  8,  1957,  addressed  to  the 
Minister  of  Telephones. 


C.K.  Huckvale,  F.C.A. 
Provincial  Auditor 
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Statement  B 


GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
ALBERTA  GOVERNMENT  TELEPHONES 
SURPLUS  ACCOUNT  AS  AT  MARCH  31,  1957 


Surplus  as  at  April  1,  1956 


$  3,556,734.06 


Add: 

Net  operating  income  for  the  year  ended 

March  31,  1957  4,068,421.06 

$  7,625,155.12 


Deduct: 

Appropriation  for  acquirement  of  capital 

assets  $  5,626, 171.75 


Appropriation  for  depreciation  and 
renewal  reserve 


1,500,000.00 


7,126,171.75 


$  498,983.37 


Surplus  as  at  March  31,  1957 
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Statement  C 


GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
ALBERTA  GOVERNMENT  TELEPHONES 
CONDENSED  STATEMENT  OF  INCOME 
FOR  THE  YEAR  ENDED  MARCH  31,  1957 


Telephone  operating  revenue: 
Exchange  earnings 
Connecting  companies'  rentals 
Toll  earnings 
Teletype  earnings 

Other  revenue: 

Installations,  moves,  etc. 
Directory 

Leased  line  rentals 
Miscellaneous 


Gross  telephone  earnings 

Telephone  operating  expenses: 
Operations 
Maintenance 


Provision  for  depreciation 
and  renewal 
Interest  on  debt 
Bank  charges 

Pension  fund  contributions 

Net  operating  income  for  the  year 
ended  March  31,  1957 


$  6,737,164.32 
201,666.00 
10,537,747.22 
760,607.47 

$18,237,185.01 


$  284,807.30 

249,575.90 
221,098.29 
94,438.79 

849,920.28 

$19,087,105.29 


$  6,772,015.08 
2,837,277.80 

$  9,609,292.88 


3,200,000.00 

1,718,859.60 

4,653.52 

485,878.23 

$  15,018,684.23 


$  4,068,421.06 
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GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
ALBERTA  GOVERNMENT  TELEPHONES 
DEPRECIATION  AND  RENEWAL  RESERVE 
FOR  THE  YEAR  ENDED  MARCH  31,  1957 


Reserve  as  at  April  1,  1956 

$15,957,498.50 

Add: 

Provision  during  the  year 

$  3,200,000.00 

Appropriation  from  surplus  account 

1,500,000.00 

Interest  earnings 

37,740.69 

4,737,740.69 

$20,695,239.19 

Deduct:  Charges  to  reserve: 

Plant  displaced,  net 

$  571,595.20 

Cost  of  removing  plant 

130,465.93 

Sundry  equipment  replaced,  net 

Obsolete,  worthless  equipment  and 

48,554.14 

supplies  written  off 

8,325.92 

Loss  on  disposition  of  buildings,  etc. 

4,869.15 

Loss  on  sale  of  lines 

Supervision,  engineering  and  other 

4,091.82 

associated  costs  chargeable  to  reserve 

2,755.29 

Other  charges  to  reserve,  net 

16,916.56 

787,574.01 

Reserve  as  at  March  31,  1957 

$19,907,665.18 

Represented  by: 

Cash  in  bank 

Investments: 

Government  of  Canada  bonds,  par 

$  17,072.54 

value  (Market  value  $1,099,700.00)  1,200,000.00 

Accrued  interest 

5,714.50 

$  1,222,787.04 


Plant  investment 


18,684,878.14 
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Statement  E 


GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
ALBERTA  GOVERNMENT  TELEPHONES 
PENSION  AND  DEATH  BENEFIT  FUND 
BALANCE  SHEET  AS  AT  MARCH  31,  1957 


ASSETS 


$  186,441.96 

$6,226,000.00 

67,758.40 

6,293,758.40 
$  6,480,200.36 


LIABILITIES 

Pension  and  Death  Benefit  Fund  Reserve: 

Employees' accounts  $  1,533,371.62 

Alberta  Government  Telephones'  account  4,946, 828.74 

$  6,480,200.36 


Cash  on  hand  and  in  bank 
Investments  at  book  value 
Accrued  interest 


Edmonton,  Alberta 
July  8,  1957 


I  have  audited  the  books  and  records  of  the  Alberta  Government  Telephones'  Pension 
and  Death  Benefit  Fund  for  the  year  ended  March  31,  1957. 


Investments  were  verified  by  actual  examination 


and  are  summarized  hereunder: 


Bonds  and  debentures 


Par  value 


Government  of  Canada 
Provincial,  direct  and  guaranteed 
Municipal 
School  districts 


$  1,490,000.00 
2,606,000.00 
1,930,000.00 
200,000.00 


$  6,226,000.00 


The  approximate  market  value  of  the  above  securities  amounted  to  $5,470,000.00 
as  at  March  31,  1957. 


An  actuarial  survey  as  at  December  31,  1954,  indicates  that  the  fund,  as  presently 
constituted,  will  be  sufficient  to  meet  all  future  requirements. 
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Statement  E  (Cont'd) 


I  certify  that,  in  my  opinion,  the  above  Balance  Sheet  is  properly  drawn  up  so  as  to 
show  the  true  financial  position  of  the  Pension  and  Death  Benefit  Fund  as  at  March 
31,  1957,  according  to  the  information  and  explanations  given  to  me  and  as  shown 
by  the  books  of  the  Fund,  and  the  accompanying  Statement  of  Operations  correctly 
summarizes  the  transactions  for  the  year  ended  at  that  date. 


C.K.  Huckvale,  F.C.A. 
Provincial  Auditor 
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Statement  F 


GOVERNMENT  OF  THE  PROVINCE  OF  ALBERTA 
ALBERTA  GOVERNMENT  TELEPHONES 
PENSION  AND  DEATH  BENEFIT  FUND 
STATEMENT  OF  OPERATIONS 


FOR  THE  YEAR  ENDED  MARCH  31 ,  1957 


Employees' 

Account 

Alberta 

Government 

Telephones' 

Account 

Total 

Pension  and  death  benefit  fund 
reserve  as  at  April  1,  1956 

$1,353,822.72 

$4,419,328.44 

$5,773,151.16 

Add:  Contributions,  earnings 
and  transfers: 

Contributions 

Earnings 

Transfers  from  Public  Service 
Pension  Act 

Transfers  in  respect  of  em¬ 
ployees  retiring  on  pension 

304,442.93 

48,464.17 

1,348.81 

57,012.05 

487,106.50 

215,745.24 

1,348.81 

57,012.05 

791,549.43 

264,209.41 

2,697.62 

$1,651,066.58 

$5,180,541.04 

$6,831,607.62 

Deduct: 

Pension  payments 

Withdrawals 

$ 

117,694.96 

$  233,712.30 

$  233,712.30 

117,694.96 

$  117,694.96 

$  233,712.30 

$  351,407.26 

Pension  and  death  benefit  fund 
reserve  as  at  March  31,  1957 

$1,533,371.62 

$4,946,828.74 

$6,480,200.36 

